wBuTa Mu Xomaunre” AJl
C4eTOBOHA NMOJUTHKA H 0€/1e:KKH KbM

T'ogumen puHaHCOB OTYET
31.12.2013 r.

1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

(a) IIpaBeH cTaTyT

BUTA MU XOJIAUHI'C Al e Burcano B ATeHIUS 110
poucBanmsaTa Ha 17.11.2008 r., BYJICTAT 200477836.
Cenmanumiero u  aApechT HAa  yOpaBlIeHUE Ha
npyxectBoto e Tp.Codus, Oymn.xeiimc baydep No
103, er. 1.

BUTA MU XOJAWUHI'C A/l e c yupeautencH
karurtan ot 50000 /mermecer xwnsaw/  JieBa
pasmpenenex B 50 000 /meraecer xunsau/ OOMKHOBEHU
MOMMEHHU aKIUU C IMpaBO HAa TJac MU ¢ HOMHHAN |
/emun/ neB Bcska enHa. J[py>KeCcTBOTO ce ympaBisBa U
npesacrasisiBa oT Teonopoc Jecumnpuc.

BUTA MU XOJUHI'C AJl (HpyxkecrBoto) e
akuoHepHo apyxectBo ¢ 100% dacTHa COOCTBEHOCT,
C €JHOCTENeHHA cucTeMa Ha yrpasieHue u umMa CopBeT
Ha JUPEKTOpUTEe B cbeTaB: Teomopoc J[ecumpuc —
Wsnbnuutenen gupekrtop, Humutpuoc buntynuc,
Bacunuoc Myxrapuc.

OcHoBHara neiiHocT Ha JlpykecTBOTO € B obnactTa
Ha CHENKHTE Ha NpUAOOUBaHE, YNpaBlICHUE U
pasnopexnaHe ¢ HEABWKMMM HMOTH M BELIHM IIpaBa
BBPXY TIX.

(0) IpuaoxxumMu CTaHIAPTH

To3u ¢(uHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C
MexyHapoJHUTE CTaHAAPTH 32 (PMHAHCOBO OTYHUTAHE
(MC®O), mpuern or CpBeTa 3a MEXIYHAPOIHU
cueroBoHH ctaHaapTi (CMCC). Te ce cbCTOSIT OT:

- MexnyHaponHute cTaHgapTd 3a  (MHAHCOBO
OTYHTaHE;

- MexxayHapoJHHUTE CYETOBOAHU CTAaHAAPTH; U

- Pazsacuenusita mnpenocraBeHu ot Komurera 3a
passdcHeHuss Ha MeXIyHapoJHUTE CTaHAApPTH 3a
¢unancoBo oruntane (KPMC®DO) wimm OuBmms
[MocTostHeH KOMHITET 3a paszscHenus ([1KP).

3a Tekymara (UHAHCOBAa TOAWHA JPYKECTBOTO €
MIPUEJIO BCUYKM HOBU W/WIIM PEBU3HPAHU CTaHAAPTH U
TBJIKyBaHUs, u3naneHu or Cwpera 1o MexxayHapoaHu
cueroBoaau crangaptu (CMCC) u pecn. ot Komutera
3a pazsicierns Ha MC®O, kouTo ca OMIM YMECTHH 3a
HeroBara jeWHocT. OT BB3NpPUEMAHETO HA TeE3U
CTaHAAPTH W/WIH TBIKYBaHHSA, B CHJIA 332 TOIUIIHH
nepuoau, 3amoysBamid Ha 1 sHyapu 2009 r., HE ca
HAaCTBIMJIM INPOMEHH B CUETOBOJHATA IOJNMTHKA Ha
JPy>KECTBOTO, OCBEH BB BHBEXKJAHETO HA HOBUS OTYET
3a BCEOOXBaTHUS [IOXOJ Ha MsCTOTO Ha OT4YeTa 3a
JIOXOAHNTE.

,»Vita Mi Holdings” AD
Accounting Policy and notes to
the Annual Financial Statement

31.12.2013

1. Financial Statements’ preparation basis

(a) Legal status

VITA MI HOLDINGS AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200477836 on 17.11.2008.

VITA MI HOLDINGS AD has initial capital of 50
000 / fifty thousand / divided into 50 000 / fifty
thousand / ordinary registered shares with voting out
loud and with nominal 1 / one / each. The company
is managed and represented by Theodoros Desypris.

VITA MI HOLDINGS AD (the Company) is a joint
venture with a 100% privately owned, one-tier
management and Board of Directors is composed of:
Theodoros Desypris — Executive Director, Vasileios
Mouchtaris, Dimitrios Bintoudis.

The basic activity of the company is concentrated in
construction and leasing of shopping centers,
transaction acquisition, management and disposition
of real property and real rights over them.

(b) Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the International
Accounting Standards Board (IASB). They consist
of:

- International financial reporting standards;

- International Accounting Standards, and

- The explanations provided by the Interpretations
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial year the Company has
adopted all new and / or revised standards and
interpretations  issued by the International
Accounting  Standards Board (IASB) and
respectively. Interpretations Committee of the IFRS
that were relevant to its activities. The adoption of
these standards and / or interpretations effective for
annual periods beginning on January 1, 2009, there
were no changes in accounting policies of the
company, except in the introduction of the new
statement of comprehensive income at the income
statement.
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IIpomenu B MC®O npe3 2008 r.

MCC 1 (nmpomeneH) llpencraBsHe Ha (HUHAHCOBUTE
oruetu (B cuia 3a roammuu nepuonud ot 01.01.2009
r.). To3u cTaHAapT BBBEKAA OTYET 3a BCCOOXBATHUS
JOXOJl, KaTo IIOCTaBsl AKIEHT Ha pa3JejCHHETO Ha
MIPOMEHUTE B COOCTBEHHS KamUTal B pe3yiTar Ha
oTepaIyu Cb¢ COOCTBEHUINTE (KAITUTAIOBU OTICPAIINHN)
OT Te3W, KOMUTO HE ca pe3yjiTaT OT OIepalud ChC
cooctBenunuTe. OOMMAT BCEOOXBATHHUS JTOXOJ MOXKE
na Oblle TMpejicTaBeH WM B CIMH OTYEeT Ha
BceoOXBaTHHS  Aoxonx  (oOxBamaiikm  oTdera 3a
JIOXOJNTE W BCUYKHA €()EKTH B COOCTBEHUS KAaITWTal,
KOUTO HE ca pe3yiarar oOT OIepalud  ChC
COOCTBEHMIINTE), WJIM B JBa OTYeTa — OT4YET 3a
IOXOINTE M OTHEIEH OTYET 3a BCEOOXBATHHS TOXOJI.
I[OH’I)J'IHI/ITCHHO, HAUMCHOBAHHUECTO HaAa CYCTOBOAHUA
0amaHC € NPOMEHEHO Ha OTYeT 3a (PUHAHCOBOTO
CchCcTOsIHME (KAaTo MoraT Ja OBbJaT H3MO0A3BaHU MU
aITepHATUBHO), a GopMaTHT HAa OTYETA 3a IPOMEHHUTE B
COOCTBEHHS KamuTall ¢ MPOMEHEH B IO-KOHJICH3UPaH
BHI.

PBbKOBOICTBOTO HA APYIKECTBOTO € M30PaIo Ja U3TOTBS
eMHEH OTYET 32 BCEOOXBATHHS JOXO.I.

[onobpenust B MCDO (maii 2008 r.) — mogoOpeHus B
MCC 1, 8§, 10, 16, 19, 20, 23, 27 (¢ u3KIIO4YCHHUE HA
CBBp3aHHUTE C mnpomeHute B MCODO 3), 28 (c
M3KJII0YeHUE Ha cBbp3aHuTe ¢ mpoMenute B MCDO 3 u
cpoTBeTHHTE TIpoMeHnm B MCC 27), 29, 3l(c
M3KIIIOYeHHNe Ha CBbp3aHuTe ¢ mpomenute B MCPO 3 u
cpoTBeTHHTE TpomeHu B MCC 27),34, 36, 38, 39, 40 u
41; MCC 7 B®B BpB3ka ¢ MCC 16; MC®O 7 u MCC
32 BbB Bpp3ka ¢ MCC 28 u 31 (B cuia 3a TOAULIHU
nepuoau ot 01.01.2009 r.). Te3u momoOpeHHsI BHACAT
YaCTUYHM NPOMEHH B CBHOTBETHUTE CTaHAAPTH,
OCHOBHO € 1Ilel Ja IpeMaxHaT CBhIIECTByBalla
HETOCIIEI0BATEIHOCT B TpaBWJIaTa U M3UCKBaHUATA Ha
OTIETHUTE CTaHAAapTH, KaKTO M Ja ce BHece IIo-
IpeLu3Ha TS PMUHOJIOTUS] HA TIOHSTHUATA;

IIpoMeHeHM cTaHAAPTH U Pa3siCHEHMs, KOMTO He ca
NPUJIOKMMH 32 IPYKeCTBOTO, MPeIBH/ HACTOSAIIATA
MYy JeiiHOCT

IIpomenu B MC®O npe3 2008 r.

MCC 23, Pasxomu mno 3aemMu (M3MEHEH) (B cuia 3a
OTYETHH NEPHOAM, 3al0YBALIM Ha WK ciel | sHyapu
2009 r.)

MCC 32 (mpomeHen) ®OuHAHCOBH HMHCTPYMEHTH:
[IpencraBsae 1 MCC 1 (mpomenen) llpencraBsne Ha
(¢uHAHCOBUTE OTYETH — OTHOCHO YNpPaKHIEMUTE
(DUHAHCOBU MHCTPYMEHTH (C ITyT OIIIHS) U 38 IbJDKCHUSI
BB3HUKHAIM TpW JHKBHAAUMs (B CHiIa 32 TOAUIIHU
nepuoau ot 01.01.2009 r.)

[Mpomenu Ha MC®O 2, [Inamanus Ha 6a3ara HA aKIIUU
(B cria 3a OTYETHH TIEPUOJIH, 3aII0YBAIIN HA WU CIIE

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

Changes in IFRS in 2008

IAS 1 (revised) Presentation of Financial Statements
(effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
equity resulting from transactions with owners
(capital transactions) than those not resulting from
transactions with owners. Total comprehensive
income can be represented either a single statement
of comprehensive income (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in two statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used alternatively), and
format of the statement of changes in equity is
changed in a more condensed form.

The Company's management has chosen to prepare a
single statement of comprehensive income.

Improvements to [FRSs (May 2008) - Improvements
to IAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in IFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes in IAS 27), 29, 31 (excluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36, 38, 39, 40 and 41, IFRS 7 in conjunction with
IAS 16; IFRS 7 and IAS 32 in conjunction with IAS
28 and 31 (effective for annual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order to remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which are
not applicable to the company to its current
activity

Changes in IFRS in 2008

IAS 23 Borrowing Costs (as amended) (effective for
accounting periods beginning on or after January 1,
2009)

IAS 32 (revised) Financial Instruments: Presentation
and IAS 1 (revised) "Presentation of Financial
Statements - on puttable financial instruments (put
option) and liabilities arising on Liquidation
(effective for annual periods from 01.01.2009)

Changes in IFRS 2 based Payments shares (effective
for accounting periods beginning on or after January

2
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1 sayapu 2009 r.)

MC®O 7 (mpomeHeH) DHHAHCOBH WHCTPYMEHTH:
OmnoBectsiBaHus (B CWia 3a TOMUIIHU TEPUOAH OT
01.01.2009 r.);

MC®O 8 OmnepaTuBHH CETMEHTH (B CHJIa 32 OTUYETHH
MIepUOIH, 3amouBaIy Ha wim ciex 1 sayapu 2009 r.);
KPMC®O 12, Konnecunonnu JIOTOBOPH 3a
MpeIoCTaBsHE Ha YCIIYTH (B CHJjia 32 OTYETHH TIEPUO.IH,
3arouBanty Ha wiu ciexn 1 sayapu 2008);

KPMC®O 13, Ilporpamu 3a JOSIHH KIHUCHTH (B CHia
32 OTYETHHU MEPUOJHU, 3all0YBAIIN Ha WX cienx 1 romu
2008 1.);

KPMC®O 14, MCC 19 — OrpanudeHusita BbpXy aKTHB
¢ neduHUpaH A0XOJ, MUHUMAIHUTE H3UCKBaHUS 3a
(MHaHCHpaHe W B3aUMOJCHUCTBHITA MEXKITY TAX (B CHIa
3a OTYETHM NEepUONH, 3aroyBalld Ha Win cien 1

sHyapu 2008 r.);

IIpomenu B MC®O npe3 2009 r.

MC®O 3 (u3MmeHeH), busHec koMOWHAIUKU U
MpoM3THYalUTe U3MeHeHus Ha MCC 27 —

Konconnnupanu 1 WHIUBUAYATHA (DUHAHCOBH OTYETH
(w mBata B CHWIJIa 32 CYETOBOIHH TIEPHOJIH, 3aMTOYBAIIH
Ha wi cnex 1 romu 2009 1.);

MCC 39 (npomenen) DPHHAHCOBU WHCTPYMEHTH:
[lpu3HaBane u orneHsBaHe (B CHJIa 32 TOIUIIHHU
nepuoan ot 01.07.2009 r. - mpuer or EK 3a ot
01.11.2009 1.) — OTHOCHO XEIKUpPAaHU MO3ULUU
OTrOBapsIIN HAa YCIOBUSATA;

PMC®O 9 (mpomenen) IloBropHa oIleHKa Ha
BHenpenute paepuBatmBd U MCC 39 (mpomeHeH)
OdunancoBn MHCTpyMeHTH: [lpu3HaBaHe W oleHsIBaHE
(B cuna 3a rogunran niepuoau ot 30.06.2009 r. - mpuet
ot EK 322009 1.);

KPMC®O 15 Cnopa3symenue 3a H3TpakJaHe Ha
HEJBIDKMMHU MMOTH (B CHJIa 33 TOAMIIHHU TEPHOIN OT
01.01.2009 r. - mpueto ot EK 32 2010 1.);

KPMC®O 16 XemxupaHne Ha HETHAaTa WHBECTULIUS B
qy)XJIeCTpaHHa JeHHOCT(B cuiia 32 TOMUIIHU TIEPUOU
ot 01.10.2008 r. - mpueto ot EK 3a ot 01.07. 2009 r.);
KPMC®O 17 PasnpenensHe Ha HeNmapuIHU aKTHUBU
KbM COOCTBEHHLHUTE (B CHJIa 332 TOAHWIIHH MEPUOTU OT
01.07.2009 r. - mpuero ot EK 3a ot 01.07.2009 T.);
KPMC®O 18 Tpancdep Ha akTUBH OT KIHEHTH (B
cuna 3a roguimHu nepuoan ot 01.07.2009 r. - mpuero
or EK3a 01 01.11.2009 1.);

Ipomenu B MC®O npes 2010 r.

MCC 32(mpomenen) DOuHAHCOBU HMHCTPYMEHTH:
[IpencraBsHe (B cuia 3a TONWINIHH TIEPUOTU OT
01.02.2010 r. — mpueto ot EK 3a ot 01.02.2010 1.) —
OTHOCHO Kiacu(UKanysg Ha eMUTUPAHU IIPaBa;

MCC 24 (mpomenen) CBbp3aHu juna (B cuja 3a
ronuuHy neuonu cot 01.01.2011 r. - mpuetu ot EC Ha
20 rommu 2010 1.).

IIpomenu B MC®O npe3 2011 r.

CnenHuTe M3MEHEHMsI Ha CHINECTBYBANIUTE CTAHAAPTH,

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

1,2009)
IFRS 7 (revised) Financial Instruments: Disclosures
(effective for annual periods from 01.01.2009);

IFRS 8 Operating Segments (effective for accounting
periods beginning on or after January 1, 2009);
IFRIC 12, Concession contracts to provide services
(effective for accounting periods beginning on or
after January 1, 2008);

IFRIC 13 Customer Loyalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Asset, minimum funding requirements and their
interactions (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to IAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July 1,
2009);

IAS 39 (revised) Financial Instruments: Recognition
and Measurement (effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 (changed) Reassessment of embedded
derivatives and IAS 39 (revised) Financial
Instruments: ~ Recognition and  Measurement
(effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
(effective for annual periods 01.01.2009 - adopted by
the EC in 2010);

IFRIC 16 Hedges of net investments in foreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01.07. 2009);

IFRIC 17 Distribution of non-cash assets to owners
(effective for annual periods 01.07.2009 - adopted by
the EC on from 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on 01.11.2009);

Changes in IFRS in 2010

IAS 32 (revised) Financial Instruments: Presentation
(effective for annual periods 01.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights;

IAS 24 (revised) Affiliates (effective for annual
peiodi SOT on 01/01/2011 - adopted by the EU on
July 20, 2010).

Changes in IFRS in 2011

The following changes in the existing standards,

3
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m3nanaeHn or ChBeTa MO MEXIYHAPOIHU CYETOBOIHU
craamaptd u npuetn ot EC, ca Bme3nmum B cuia 3a
OTUYCTHM TICPUOAM 3allOYBaIlM HA WU ciiex | sHyapu
2011:

N3amenenns Ha MCC 24 OmoBecTsiBaHEe Ha CBbpP3aHU
guria - OmpocTsiBaHe Ha  M3MCKBaHMATA 34
OTIOBECTSIBAHE Ha CBBP3aHU C MPABUTEICTBOTO JIUIA U
W3SCHSABAaHC Ha OIpENCICHHETO 3a CBbpP3aHU JIMIIA,
mpuet oT EC ma 19 romm 2010 rommHa (B cmia 3a
TOJIMIIIHYA TIEPHOMIH, 3alI0YBAIM HA WK Cicl | sHyapu
2011 roguna),

Mameneranss B8 MCC 32 ®OuHAHCOBH HHCTPYMECHTH:
npenacrapsHe - OTyurane Ha mpasa, npuetu or EC Ha
23 nexemBpu 2009r. (B cuja 3a TOAWIIHU TMEPUOIH,
3armouBamy Ha wim cien 1 ¢pespyapu 2010 romuHa),
Nzmenennst va MCOO 1 Ilpunarane 3a mbpBU BT Ha
MEXTyHApOJHUTE CTAHAAPTH 32 PUHAHCOBO OTYUTAHE -
OTPaHWYCHO OCBOOOXKIAaBaHE CHIJIACHO CPaBHUTEICH
MC®O 7, onoBecTsIBaHUS Ha JIWIIaTa, KOUTO TpUjIarar
3a mppBU 6T MC®O, npuetn ot EC Ha 30 ronu 2010
ronvHa (B CHJIa 32 TOAWIIHY TIEPHONM, 3alOYBaIlld Ha
wu ciren 1 romu 2010 ronuHa),

Wamenenns va MCC 19 u KPMC®O 14 - Jlumur Ha

aKTMBU ¢  JAeQUHHpAHH  JOXOOH, MHHUMAIHH
W3HCKBAHUSA 3a ¢uHaHCHpaHe u TAXHOTO
B3aumojencTeusd -  IlpenBapurTenHu  IUIaniaHus

ChIVIACHO M3WCKBAaHHS 332 MHUHUMAJIHO (PMHAHCHpAHE,
npuetn ot EC nHa !9 1omm 2010 rogmna (B cuia 3a
TONWIIHA TIEPUONH, 3aII0YBAIN Ha WK cien | sHyapu
2011 roguna),

W3MeHennss Ha pa3nuyHU CTAaHJAPTH M THIKYBaHUS
,Hllomooperns Ha MC®O 2010", mpowsTHUamIyd OT
TOAMIIHUSA TPOEKT 3a momobpenus Ha MCOO,
nyonukyBan ma 6 maii 2010 roqura (MCPO 1, MCHO
3, MC®O 7, MCC 1, MCC 27. MCC 34. KPMC®O
13), OCHOBHO c e OTCTpaHsIBaHe Ha
HECHOTBETCTBUATA M U3SICHSIBAHE Ha (hOPMYJIUPOBKATA,
mpuetn or EC Ha 18 deBpyapu 2011 romuna
(M3MeHeHus1, KOWTO IIe Cce TMpuiiarar 3a TOAWIIHH
nepuoay, 3amouBamy Ha uiau cien 1 romu 2010 roguna
nnmu 1 ssayapu 2011 roguHa B 3aBUCHMOCT OT CTaHAapTa
/ TBIKYBAHETO).

KPMC®O 19 - IloracsiBane Ha (JUHAHCOBU TACHBH C
WHCTPYMEHTU Ha COOCTBeHHS KanuTtal, npuetd ot EC
Ha 23 rormu 2010 roguna (B criia 3a TOJUIIHU MTEPHOH,
3armouBamy Ha Wi cien 1 romm 2010 roguaa).
[IpuemaneTo Ha T€3U U3MEHEHMS Ha CHINECCTBYBAIUTE
CTaHJAPTH HE € JIOBEJIO 10 NMPOMEHH B CUETOBOJHATA
noJjuTrKa Ha Jlpy»«ecTBoTo.

HN3menenus cranaaptu 2012 r.

Wsmenenus 8 MCOO 7 u MCDO 1 — uzmeHeHHUsITa
KacasiT OIOBECTBSBAaHWS OTHOCHO H3JIOXKEHOCTTa Ha
PUCK BBB BpB3Ka C MNPEXBBPISHETO Ha (HUHAHCOBU
AKTUBH ¥ BJIMSHUETO Ha TE3H PHUCKOBE BBPXY
(PMHAHCOBOTO CHCTOSHUE HA MPEANPUATHETO (TIPUETH C

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

issued by the Council on International Accounting
standards and accepted by the European Union, are
effective for the accounting periods, beginning on /
after 01.01.2011:

Changes in IAS 24: Announcement of related
persons — Simplifying the requirements for
announcing persons, related to the government and
clarifying the term of ‘ related persons’ — which were
accepted by EE on 19.07.2010 (effective for annual
periods, beginning on/ after 01.01.2011),

Changes in IAS 32: Financial instruments:
presenting rights- accepted on 23.12.2009 by EE,
(effective for annual periods, beginning on/ after
01.02.2010),

Changes in IFRS 1: For the first time applying the
international financial reporting standards of limited
release, under comparative IFRS 7- announcement of
persons who apply the IFRS for the first time,
adopted by EE on 30.06.2010 (effective for annual
periods, beginning on/ after 01.07.2010),

Changes in IAS 19 and IFRIC 14 — limiting assets of
defined income, minimal requirements for financing
and their interaction- advanced payments according
to the minimal requirements for financing- adopted
by EE on 19.07.2010 (effective for annual periods,
beginning on/ after 01.01.2011),

Changes in different standards and interpretations of
Improvements of IFRS 2010° which arise from the
annual improvements bill of IFRS, published on
06.05.2010 (IFRS 1, IFRS 3, IFRS 7, IAS 1, IAS
27, 1AS 34, IFRIC 13), basically on the purpose of
removing discrepancies, clarifying the term, adopted
by EE on 18.02.2011 ( changes which will be applied
for annual periods, beginning on / after 01.07.2010
or 01.01.2011, depending on the standard / the
interpretation).

Enacting these changes of the existing standards has
not led to changes in the accounting policy of the
company.

Amendments in standards 2012

The amendments in ISFR* 7 and ISFR 1 — the
amendments concern announcements regarding risk
exposure in connection to the transfer of financial
assets and the impact of these risks on the financial
status of the enterprise (adopted by Regulation (EU)

4



,,Buta Mu Xonauare” AJ]
CueToBOIHA ITOJIMTHKA U OEICHKKU
Kovm 31.12.2013 1.

Permament (EC) Ne 1205/2011 ot 22.11.2011 1., BNIHI3a
B cuna ciren 30.06.2011 1.)

HoBu cueroBoguu crawpaptu: MCOPO 10 -
Kouncomumupann ¢urancoBun ordetn; MCOO 11 —
CoemectaH aerinoctd 1 MCDO 12 — OnoBecTsaBaHe Ha
JISUTOBU YYaCTHUsl B IPYTH MPESANPUATHS U U3MCHCHUS B
cnennure crangaptu: MCOO 27 — MuauBuayanHu
¢unancoBu otuetdt . MCDO 28 — HMeBecTnnmm B
ACOLMUPAHU TIPEINPUATHS U ChBMECTHH MPEATPHUITHS
— mpuetn c¢ Permament (EC) Ne 1254/2012 or
11.12.2012 r., Bu3a B cwia 3a (DMHAHCOBH TOIWHH,
3arouBaiiy Ha wim cien 01.01.2014 r.

Hosu cuetoBomuu ctangapti: MC®O 13 — OuensiBane
Ha CIIpaBeUInBa CTOWHOCT U u3MeHenust Ha MCDO 1 u
MCC 12 — npuertu ¢ Pernament (EC) Ne 1255/2012 ot
11.12.2012 r., Bmu3a B cuia 3a (UHAHCOBU TOJWHH,
3arrouBamu Ha wim cien 01.01.2013 r.

Nzmenenuss 8 MCDO 7 - mpuer ¢ Pernmament (EC) Ne

1256/2012 or 13.12.2012 1., BIM3a B cuia 3a
(MHAHCOBM TONWHHU, 3allOYBalld HA WU  CJe]
01.01.2013 r.

u MCC 32 - npueru ¢ Pernmament (EC) Ne 1256/2012
or 13.12.2012 r., Biu3a B cuia 3a (MHAHCOBU T'OJIVMHH,
3anoysaniy Ha uian ciaex 01.01.2014 r.

(B) ba3a 3a u3rorssine

Hacrosimusit ~ ¢uHAHCOB  OTYET € WBTOTBEH B
CHOTBETCTBHE C IIPUHIIUIIA HA UCTOPUYECKA LICHA.
@DUHAHCOBUAT OTYET € CaMOCTOATENEH OT4YeT Ha
npeanpustiero. OUHAHCOBUAT OTYET € HM3TOTBEH B
HallMOHAJHaTa BanxyTa Ha PenyOnuka bearapus -
Oparapcku neB. Ot 1 sayapu 1999 romunHa
OBITApCKUAT JIeB € ¢ (QUKCHpaH KypCc KBM €BpPOTO:
1.95583 neBa 3a 1 eBpo. TouHOCcTTa Ha CyMuTE
NpPEACTaBeHH BbBB (PUHAHCOBHS OTYET € XWISIIU
OBITapCKH JIeBa.

2. OCHOBHM €JIEMEHTH HA CYETOBOIHATA MOJUTHKA

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

Ne 1205/2011 of 22.11.2011, comes into force after
30.06.2011)

New accounting standards: ISFR 10 — Consolidated
Financial Statements; ISFR 11 — Joint activities and
ISFR 12 — Announcement of share participations in
other enterprises and amendments in the following
standards: ISFR 27 — Individual Financial Statements
and ISFR 28 — Investments in associated enterprises
and joint enterprises — adopted by Regulations (EU)
Ne 1254/2012 of 11.12.2012, comes into force for
financial years starting on or after 01.01.2014.

New accounting standards: ISFR 13 — Assessment of
fair value and amendments of ISFR 1 and [AS** 12
— adopted by Regulation (EU) Ne 1255/2012 of
11.12.2012 comes into force for financial years
starting on or after 01.01.2013.

Amendments in ISFR 7 - adopted by Regulation
(EU) Ne 1256/2012 of 13.12.2012, comes into force
for financial years starting on or after 01.01.2013.
and MCC 32 - adopted by Regulation (EU) Ne
1256/2012 of 13.12.2012, comes into force for
financial years starting on or after 01.01.2014 .

(¢) Preparation basis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Financial Statements are separate
statements of the Company. The Financial
Statements are prepared in the national currency of
the Republic of Bulgaria - Bulgarian Lev. From 01
January 1999 Bulgarian lev is pegged to the euro
rate: BGN 1.95583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

(a) Omnepanum c 4y:kI1ecTpaHHA BaJIyTa

Crhenkure, OCHIUIECTBSIBAaHH B Uy’KIECTpaHHA BaJlyTa ca
MPEU3UUCIIsIBAHM B JIeBa IO BaJyTHUS KypCc Ha
LEeHTpajHaTa OaHKa B JAeHS Ha caenkara. [lapuunure
aKTHBM M IIaCHBH, JICHOMHHHPAHU B Uy)KICCTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TpPEU3YUCIEHH B
JIeBa 10 3aKJII0UYUTEIHHUS BATyTeH KypC Ha LEHTpaHaTa
O0anka kpM 31.12.2013 romwna. [Ilpom3thyammre OT
TOBa KYPCOBHM pa3lMK{d ca MpHU3HATH B OTYeTa 3a
JOXOJUTE.

(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo uMoTH, MammHM U CHOPBKEHHA CE€ OTUYHUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
UMaT CTOMHOCT HpU NPUIOOMBAHETO PaBHA WJIM IO-

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2013. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
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Bucoka oT 700 neBa. AKTHBUTE, KOUTO UMAaT CTOHHOCT
MTO-HHUCKA OT IIOCOYEHATa CE€ OTYUTAT KaTO TEKYITH
pasxoau 3a Meproja Ha MPUA0OMBAHE B CHOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalliHa WJIA  CBHOPBHKEHHWE CE€  OICHsABA  IIPH
npuaoOMBaHETO My IO IIeHa Ha NpuaoOuBaHe
ompeJeseHa B ChOTBETCTBHE ¢ n3uckBaHusTa Ha MCC
16.

Jpy’kecTBOTO € TIpuUeNno Ja OT4YHUTa HMOTHTE,
MalllMHUTE, CBhOPBKEHUATA U  O0OPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha puoOnBaHe 0e3
BCHUKH HATPyNaHW aMOPTU3AIMOHHU OTUYHUCICHHUS M
HaTpymnaHa 3ary0a oT o0e3IeHKa.

[TocnenBamu pa3xoau CBBpP3aHU C OTACIEH HMOT,
MallliHa, ChOPBKEHHE M 00OpyIBaHE CE OTYHUTAT B
yBENMUCHHE Ha OanaHcoBaTa CTOMHOCT Ha AaKTHUBA,
KOraT0 € BEPOSATHO MPEINPUATHETO Aa mnpugodue
WKOHOMUYECKH W3TOIU HaJ IIbPBOHAYAIHO OIICHEeHAaTa
cTagmaptHa e(eKTHBHOCT. BBB BCHYKH OCTaHAIH
ClIy4au TIOCIEABAIIUTE pa3XOAH CE€ OTYUTAT KaTo
TEKYIIH 32 IEPUOo/Ia.

JbarorpaiiHure mMaTepuaiHu aKTUBU C€ aMOPTH3UpAT
T10 JIMHEWHUS METOJ 3a TIeprUoa Ha O9aKBaHUS MOJIC3CH
KHUBOT, OTpejeiieH KbM MOMEHTA Ha NPUI00MBaHE Ha
AKTHUBA.

CpenHusT mONe3eH XUBOT B TONWHUA 33 OCHOBHHTE
TPpyNu JBITOTPAWHU MaTepUAHU aKTHBH, € KaKTO
cienBa:

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHHU
Crpanu ¥ ChOPHKEHHS Buildings and equipment 25
MarmHu Machinery 33
TpancnopTHH cpeacTBa Vehicles 4
CromaHCKH HHBEHTAp Fixtures and fiitings 6,7
Kommiorepn w mepudepru | Computers and

YCTpOHCTBa communication devices 2

3eMuTe U pa3XoauTe 3a MPUIOOMBaHE HAa JBITOTPAHU
aKkTUBM HEe ce  amopTu3upar.  M3monspaHure
aMOPTHU3AIIMOHHNA HOPMH, CE OCHOBABaT HAa U3YNCIICHUS
T0JIE3€H JKUBOT.

Kosm 31.12.2013 r. BUTA MU XOJIAWUHI'C A/l nsima
MMOTH, MAIllMHHU, ChOPBIKEHUS ¥ 000pyABaHE.

B) HemaTepuannmu akTuBu

Karo HemarepuasHUTEe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHMTO OTTOBapsAT Ha ONPENENICHUETO 32 HeMaTepualieH
aKTHB ¥ OTrOBapsT Ha KPUTEPUHUTE 3a OTUHTAHE HA
HeMaTepHallHu akTHBH popmyupanu B MCC 38.

[Tpn mpugoOuBaHETO UM HEMAaTEPHAIHHUTE aKTHBU Ce
OTYHUTAT IO CEOECTONHOCT.
Hemarepnanuure  akTuBu  ce
npuaoduBaHeTo 1O  ce0ecTOHHOCT

OoTYHuTaT ciaen
HaMajiCHa C

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2013 VITA MI HOLDINGS AD have
no machines and equipment amounting,.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
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HaTpylaHaTa aMOPTH3allUsl W HATPYMaHU 3ary0u oOT
00e31IeHKa.

AMOpTH3UpAT C€ MO JUHEHHHS METOJA 3a CpoKa Ha
OTIpEeIeNICHHS TI0JIC3CH KUBOT.

Koem 31.12.2013 r. BUTA MU XOJIAUHI'C AJ] asama
HeMaTepI/IaJIHI/I AKTHUBU.

Jlpy’keCTBOTO HE € TPUAOOMBAIO IbpPXKABHU ILIECHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUA (PUHAHCOBH
HHCTPYMECHTH.

(r) OOe3neHka Ha JIBJATOTPaAHA MAaTepHATHH
AKTHUBH

[Ipu Hanwume Ha CHOUTHA U IPOMSHA B OOCTOSTENICTBA,
KOUTO MHIUKUpAT, 4e OajaHcoBaTa CTOMHOCT Ha
IOBATOTPaHUTE MAaTEpPHATHU M HEMAaTEPUAIHU aKTHUBH,
€ HEBb3CTAaHOBHMAa B paMKuUTe Ha JeHHOCTTa, ce
W3BBpUIBa OO0e3leHKa. 3arybaTa oOT oOe3leHKa ce
NpU3HAaBa 3a cyMmara, ¢ KosATo OajaHcoBaTa CTOMHOCT
HaJXBbPJA Bb3CTAHOBHMATA, KOATO IPEACTABIABA IO-
BHCOKaTa OT HETHaTa MpOJakHa IIeHAa Ha aKThBa U
CTOIHOCTTa My B yHoTpeba. 3a eianTe Ha H3MEpBaHETO
Ha o0e3leHKaTa, aKTUBUTE C€ IPYNHpPaT JO BH3MOXKHO
Hall-BUCOKa CTENEH Ha aHAJIUTUYHOCT, 3a KOATO ca
HaJIMIE WACHTU(QUIUPYEMHU TApHYHH TOTOLH.

BbB BpB3Ka ¢ pasmopendute Ha MCC 36 "OO6e3nenka
Ha akTHBH" Jlpy’KeCTBOTO CUMTa 4ye HE Ce O4YakKBa Ja
HACTBIAT HETaTUBHH HM3MEHEHHS B CpeAara, B KOSTO
paboTu.

Kem 31.12.2013 r. BUTA MU XOJIJIUHI'C A/l ama

00e31eHKa Ha JBATOTPAHN MaTepruaTHi aKTHBH.

(1) HHBecTHUMH B [bLUEpPHH,
NpeInPUsITASI M1 MAJIUHCTBEHH IS110BE

acouMHpaHu

pr)KGCTBOTO OTYMUTa MUHBCCTUIHWU B aCOHUUPAHU
MNpECANIpUATHS, KOTaTO YIPaXHABA 3HAUYUTCIIHO BJIMSHUC

HaJ  JafeHo mpeanpustde.  VHBecTHIIMUTE B
acOLMUpPAaHU  TpPEnpuaATHs  ce  OIeHsBaT IO
cebecroitHoct. [lpm  ycraHOBsBaHe TMpPaBOTO Ha
IUBUAEHT, JlpykecTBoTO mpu3HaBa meyanba 3a

nepuoja B CBOUTC (1)I/IHaHCOBI/I OTYCTH.

Kem 31.12.2013 r. [pyxectBoTo mputexasa 33% ot
kanutana Ha ,,IV Development Facility Management
Company”.

(e) UHBECTMIIMOHHH MMOTH
JlpyeCcTBOTO HE OTYATa HWHBECTHUIIMOHHH WMOTH
ceraacao MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3al1aCH
CrokoBO-MaTepHalHU  3alacd ca  KpaTKOTpaitHu
MaTepUAIHA aKTHBH ToJ Qopmara Ha: MaTepHuald,
MpHUIOOUTH TIIABHO Ype3 TOKYIKa ¥ MpeJHa3HAuYeHH 3a
MIPEKH MPOJaKOH.

MatepuaHuTe 3amacy ce OLEHSABAT 10 MO-HUCKaTa OT

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 31.12.2013 VITA MI HOLDINGS AD have
no intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business activity. The amount by which
the net book wvalue exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in use, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
,Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 31.12.2013 VITA MI HOLDINGS AD have
no diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises
The company reports investments in associated
enterprises significantly influencing certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

As to 31.12.2013, the Company possesses 33% of
the capital of “IV Development Facility Management
Company”.

(f) Investment property
The Company does not report investment property in
accordance with TAS 40.

(g) Inventories
Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be

directly sold.

Tangible funds are evaluated according the lower
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JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peamu3upyema
CTOMHOCT.

JlocraBHata CTOMHOCT BKJIKOYBA CyMara OT BCHYKH
pa3xoau MO 3aKylyBaHETo, NpepaboTkara, KakTo W
IpYTH Pa3XxolH, HAl[paBeHH BHB BPB3Ka C JOCTABSHETO
UM JIO CETaIIHOTO ChCTOSIHHE M MECTOTIONIOKEHNE.

B mocnencTBre ce BKIIOYBAT B OTUYETHATA CTOMHOCT Ha
MpoJaJieHUTe CTOKM TMpH mpojaxba To MeToda
“CpemHO-TIpeTerJICHa CTOWHOCT  HAa  TOCTBITHIIUTE
MaTepHaJIHU 3alacy.

KoM 31.12.2013 r. BUTA MU XOJIJUHI'C AJl Hsima
CTOKOBO — MaTe€pPHAaTHH 3aIlacH.

(3)TBproecky U APyru B3eMaHUA

Karo kpenutn u B3eMaHUs BE3HUKHAIN IbPBOHAYAIHO
B TPEANpHUsATHETO ce KIacU(pUIMpaT B3EeMaHUSA
BB3HUKHAJIM OT JUPEKTHO INPEAOCTaBsSIHE Ha CTOKH,
YCIIyTH, Hapy WIK HapUuHU €KBUBAJICHTH Ha IEOUTOPH.
IIppBOHAYAIHO TE3U B3EMaHUS W KPEAWUTHU CE OLEHSIBAT
1o ce0ecToiHOCT.

Cnen mnBpPBOHAYATHOTO TIPU3HABAHE KPEAUTUTE U
B3€MaHMATA OT KJIMEHTU M JOCTaBUUIM, KOUTO ca 0e3
(uKCHpaH MaZeX ce OTYUTAT MO CeOEeCTOMHOCT.
Kpeauture 1 B3eMaHHUATa OT KIMEHTH M AOCTaBYHIIH,
KOMUTO ca ¢ (GHUKCHpaH TMafex ce OTYUTAT 10
aMopTU3HpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLEHT € OpPUTHHAIHMUAT TMPOLEHT OINpeAeNeH ¢
JOTOBOpA.

KbM marata Ha (uHAHCOBHS OTYET Ce IPaBH IpeETie]
3a omnpeaeisiHe Ha o00e3leHKa OT HeCchbOHMpaeMocCT.
OmnpenensHeTo Ha oOe3LEHKAaTa ce M3BHPIIBA Ha Oasza
Ha WHIUBUAYaJICH IOAXOA 3a BCAKO B3E€MaHE II0
pelieHne Ha pbKOBOACTBOTO.

JlanbpluTe 3a BB3CTAHOBSBAHE C€ IMPEACTABAT IO
OpUTHHAJIHMS pa3Mep Ha cyMaTa Ha B3€MaHETO.
JpyruTe B3eMaHUs Ce PEICTaBAT MO ce0eCTONHOCT.
Kato kpaTtkocpouHn ce KiIacHpUUIUpPAT B3EMaHUS
KOMTO ca:

- 0e3 pukcupan mamex

- ¢ (uKcHpaH MaZeX M OCTaTh4YEH CPOK 0 Majaexa Jio
e/lHa TOJMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.

Kato gparocpounu ce kiacuduupar B3eMaHusi, KOUTO
ca ¢ (puxcupaH magex W OCTaThbUEH CPOK A0 Majaexa
HaJ elHa FOJ1HA OT JaTaTa Ha OanaHca.

TBpProBckuTe W APYTH B3EMAHHSA Ca NPEACTaBEHU IO
TAXHaTa HOMHHAJIHA CTOMHOCT KaTo C€ IpHUCHaJHAT
BCHYKH 3aryOu OT 00e3leHKa.

Kem 31.12.2013 r. cerinacao Pemenue ma OOmoTo
crOpanue, mpoBemeno Ha 01.12.2013 r. akunmoHepuTe
ce 3apiDKaBaT Jla BHecaT MAONMBJIHUTENHH MapUYHH
BHOCKM B 0011 pasmep Ha 50 xui. nB 3a ¢uHAHCOBA
noakpena Ha npysxkectBoto. Kem 31.12.2013 r. BUTA
MU XOJIAVMHI'C AJl uma  TBPrOBCKH U JApPYTH
B3eMaHus B pa3mep Ha 50 XUIL.JB.

(n) IlapyyHM cpeACTBAa M NAPUYHH €KBHBAJICHTH

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 31.12.2013 VITA MI HOLDINGS AD does
not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 31.12.2013 pursuant to the Decision of the
General Meeting held on 12.01.2013, the
shareholders are required to make additional cash
contributions totaling 50 thousand Levs financial
support of the company.As of 31.12.2013 VITA MI
HOLDINGS AD has trade and other receivables 50

(i) Cash and cash equivalents
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[NapuunuTe cpenctBa B JieBa ca OIEGHEHH 110
HOMHHAJIHa CTOHHOCT, KOSTO CBHOTBETCTBA Ha
CIipaBCJinBaTa UM CTOMHOCT KBM Jarara Ha OT4eTa.
bankoBuTE Jnemo3WTH ce OTYMTAT 1O HOMHUHAIHA
CTOWHOCT W TIOoNaramara ce CBIJACHO JOTOBOpa
HaTpyIllaHa JUXBa KbM AaTaTa Ha OTUCTA.

[TapuunuTe cpeAcTBa U €KBUBAJICHTH, ICHOMUHUPAHU B
qy)XJIeCTpaHHA BallyTa, ca MPEOLEHEHH TI0 IIEHTPATHUS
kypc Ha BHbB xbM natara Ha oTyera.

[Mapuunu cpencTBa BKIIOYBAT caija IO KacCOBHU
HAJIMYHOCTU ¥ OAaHKOBH CMETKH.

(k) ®UHAHCOBH UHCTPYMEHTH

OuHAHCOBUTE  UHCTPYMEHTH Ha  J[pykecTBOTO
BKJTFOYBAT IMMAPUIHH CPEACTBA B OpOoHd M MO OAHKOBH
CMETKH, B3€MaHHs U 3aAbJDKEHUSA. PBKOBOACTBOTO Ha
JpyXecTBOTO cuuTa, dYe CIOpaBeAJMBaTa IleHa Ha
(MHAHCOBUTE MHCTPYMEHTH € Onm3ka 1o OamaHcoBaTa
UM CTOMHOCT.

BanyreHn puck

BanmyTtHuTe CcHemkM ce OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHU (UHAHCOBU
WHCTPYMEHTH 3a XeKMpaHe Ha pHCKa, TbH Karo
ynorpebaTa Ha MOJOOHH (PUHAHCOBH MHCTPYMEHTH HE
¢ oOnuaiiHa rpakThka B Pemmryonuka brirapust.
Kpeauten puck

OUHAHCOBUTE AKTHUBU, KOUTO IOTEHIMAIHO H3JaraT
JpykecTBOTO Ha KpEAWTEeH PHCK, ca TPEANMHO
B3eMaHHUs 110 MPOoJaXOu. JpyKecTBOTO € M3II0KEHO Ha
KpeAWTEH PHUCK, B CIy4ail 4e KIMEHTUTEe He M3IUIATAT
cBouTe 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3un O0O0JIaCT € Haco4YeHa KbM OCBINECTBABAaHE Ha
MpodakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOAXO/ASIIA KpEUTHA permyTallusl.

JpyXecTBOTO HE € TPUAOOMBAIIO IHPXKABHU LEHHU
KHIDKA WM KaKbBTO M Ja € JAPYr BUI (PUHAHCOBU
WHCTPYMEHTH.

(1) OcHOBEH KanmuTAaJI
OcHOBHUSAT KanmuTad Ha [[py>KecTBOTO € B pa3Mep Ha
50 000 neBa. AKIIMOHEPHU Ha JIPY>KECTBOTO ca:

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

31.12.2013 31.12.2012
Name of the | Ume Ha akuuonepute |thousand| (%) |[thousand| (%)
shareholders BGN. BGN.
(XuJ1. JB) (XuJ1. IB)
Vasileios Mouchtaris Bacuioc Myxraprc 46 91,9 46 91,9
Others Hpyru 4 8,1 4 8,1
50 100 50 100
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Jlpy’XecTBOTO yIpaBisiBa KaluTajlla CH Taka, 4e Ja
ocurypu (QyHKIMOHHPAHETO CH Karo JeHCTBaIIo
MpennpuaATrHe, KaTo €IHOBPEMEHHO C TOBAa C€ CTPEMHU
Jla MaKCHMH3Mpa BB3BpaIaeMOCTTa 3a aKIMOHEPHTE,
Ype3 ONTHUMH3AIHUSI Ha ChOTHOIIEHUETO MEXIY ABIT U
Karmitan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PHKOBOACTBOTO € ma MOIIBpXKa
JIOBEPUETO Ha MHBECTUTOPUTE, KPSAUTOPUTE U Tazapa
1 Ja rapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PvrkoBogcTBOTO  Ha  JlpykecTBOTO — HaOmrogaBa
KanuTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOILIEHHETO
HETCH JBJIT KbM KOPUTHMpPaH COOCTBEH KamuTall.
HerHusT nbar BKIIOYBA KaKTO IBITOCPOYHHTE U
KpaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JIMILIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3abIDKCHHS, HaMalleHW C [apUYHUTE CPENCTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTe,  HATpylaHaTa
rmevyanba, KakTO U TMOJy4CHUTE 3aeMu  (QopMmupar
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»kecTBoTo.
PbroBOACTBOTO Ha JlpyKECTBOTO Ompeiess pa3Mepa Ha
HeOGXOI[I/IMI/ISI KarnuTall IpornopuruoHalIHO Ha HUBOTO Ha
PUCK, C KOHTO C€ XapaKTepu3upar OTACIHUTE
neitHoctn. llogmbpikaHeTo W KOPUTHMPAaHETO Ha
KamnuTaloBaTa CTPYKTypa Ce M3BBPINBA B TSCHA BPH3Ka
C NPOMEHUTE B MKOHOMUYECKUTE YCIOBUS, KAaKTO U B
3aBHCHMOCT OT HHBOTO Ha pHCK, TIPUCHIIO0 Ha
CHOTBETHHUTE aKTHBH (TIPOEKTH), B KOUTO CE WHBECTHPA.
OCHOBHUTE HMHCTPYMEHTH, KOHUTO CE€ H3IIOJI3BAaT 3a
yIOpaBleHHEe Ha  KamuTaioBaTa CTPYKTypa  ca:
IUBUICHTHA TIOJUTHKA, EMHTHpaHe WiId oOpaTHO
HU3KYyITyBaHC Ha CEMHUTHUpPAHU KallUTAJIOBH W ObJITOBU
WHCTPYMEHTH; IPOIaXK0a HA aKTHBH, C IIeJl HaMaJIiBaHE
Ha HUBOTO Ha 3aJUTHXHAIOCT, peduHAHCHpaHEe Ha
IBITa, 4Ype3 M3JAaBaHe Ha HWHCTPYMEHTH C TIO-IBIBI
MaTyputeT U ap. Bcuuku pemieHus 3a IpoMeHu B Ta3u
HAcOKa Ce B3eMaT IMpH OTYHTaHe Ha OayaHca MeEXIy
[leHaTa W pHCKOBETe, TMPHUCHIIM Ha Pa3TUIHNATE
W3TOYHHIY Ha (UHAHCHPAHE.

ChOTHOIIIGHUSITA HETEH JBJT/COOCTBEH KamuTal ca
KaKTO CIIefBa:

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

31.12.2013 31.12.2012
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
Jwar (obrmo 3aeMHU u | Liabilities (total loans and
3aJIBJKEHHUS) liabilities) 5 3
[lapuunu cpencTBa Cash equvalents (1) 4)
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CdeToBOIHA TTOIUTHKA U OCIeKKHU

“Vita Mi Holdings” AD
Accounting policy and notes

Kbm 31.12.2013 1. 31.12.2013
Heten apir Net liabilities 1 1)
Equity (as per Balance
CobcTBeH KanuTai (1o OajanHc) sheet) 50 2
ChorHOomenne apar -kanutaa | Debt — Equity Ratio 0.02 (0.5)

(M) 3agbikeHns 1 MPOBU3UHU

Knacudunupane Ha 3abKeHUATA!

Karo kpemgutm W  3ambDKeHUS  BB3HHKHAIHU
I'bPBOHAYATIHO B TMPEANPUATHETO Ce KiIacHpUIHMpaT
3aJIBIDKCHHS] BB3HUKHAIIM OT JUPEKTHO NPEIOCTaBsSHE
Ha CTOKH, yCITyTH, MTApH WIN MMAPUIHN €KBUBAICHTH OT
KPEIAUTOPHU.

[IppBOHAYATHO TE3W 3aIBIDKECHUS
OIIEHSBAT 10 Ce0ECTOWHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTHUTE U
3aJIBIKCHUATA KbM KIMCHTU U JOCTABYMIIM, KOUTO Ca
0e3 QuKCcHpaH majie)k Ce OTUUTAT 1O CEOECTOHHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JAOCTaBYHIIH,
KOUTO ca C (UKCHpaH TMajex ce OTYUTAT I10
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUST JIMXBEH
MPOIEHT € OpPUTHHAIHHUAT TMPOLEHT OmpeAeNieH C
JIOTOBOpA.

3ambKeHUsT KBbM  TMEPCOHAT UM OCUTYPUTEIHU
OpPraHM3alliu Cce KIacu(UIUpPaT KaTo 3aJbDKEHUS Ha
MPEIPUATHETO TIO TIOBO HA MUHAM TPYA MOJOXKEH OT
HaeTHsl TIEPCOHAI M CHOTBETHUTE OCHTYPUTCIHU
BHOCKH, KOHUTO C€ HM3UCKBAT OT 3aKOHOJATEJICTBOTO.
CermacHo m3uckBanmsatra Ha MCC ce BKJIIOYBAT H
HAYUCIICHUTE KPAaTKOCPOYHH JOXOJHM Ha TEepCOHANa C
MPOU3XO0J] HEMOJ3BaHM OTHYCKM Ha TIepCOHaIa U
HavHCJICHUTEe Ha 0a3a Ha JeicTBalIUTEe CTaBKU 3a
OCUTYpSIBAHE, OCUTYPUTCIHM BHOCKH BBPXY TE3H
noxomu. JIpykecTBOTO HsAMa TNpueTa IOJHMTUKA Ja
HAYHCIISABA IBJITOCPOYHH JIOXOIN Ha MTEpCcoHAa.

Ksm 31.12.2013 r. mepcoHanbT Ha JIPY>KECTBOTO € 1

n KpeaAuTu ce

CIYXUTENI, a CPEAHOYUCIICHHS TEePCOHAN  Tpe3
roguHatae 1 .
[IpoBm3un ce  HauWCIOsABaT IO  Hail-mobpara

npuONIM3UTEIHA OLEHKa Ha PBKOBOJACTBOTO  Ha
MPENNPUIATAETO TI0 TOBOJ HAa  KOHCTPYKTHBHH U
MpaBHU 33JbDKCHHS BB3HUKHAIM B peE3ynTaT Ha
MHHAaJIA ChOUTHS.
Karo xparkocpouyHu ce KiIacCHQUIMPAT 3aJbIDKSHUSL
KOHTO ca:

- 0e3 pukcupaH mamex

- ¢ (hukcHpaH MaJeK U OCTATHYCH CPOK JI0 Majaexa

JI0 e/IHa TOJIMHA OT JaTaTa Ha (PMHAHCOBUS OTYET.
Kato naparocpounn ce kiacHpUIUpaT 3aIbJIKCHUS
KOUTO ca ¢ (PUKCHUpaH MaJeK M OCTAThYCH CPOK JIO
Mmajie’ka HaJl €Ha TOAMHA OT JaTaTa Ha OajaHca.
[Mony4yeHuTe 3aeMu MBPBOHAYAIHO CE OTpassBaT IO
CTOMHOCT Ha BL3HUKBaHE, HaMajJeHa ChC CHOTBETHHUTE
pasxogu 1o  cuenkara. Cien  IbpBOHAYATHO

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2013 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
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CueToBOIHA ITOJIMTHKA U OEICHKKU
Kovm 31.12.2013 1.

oTpa3siBaHe, MONYyYEHUTE 3aeMH Ca TPEICTaBEHH I10
aMOpTH3MpaHa CTOMHOCT, KaTo BCSKa Pa3linKa MeEXITy
CTOMHOCTTa Ha BH3HUKBAHE U MMOCJIe/[BAIIaTa OIICHKa Ce
OoTpa3sBaT B OT4YETa 3a MPHUXOAW M Pa3XoAHW TIpe3
Ieproia Ha BH3HUKBAHE Ha 3aeMa Ha 0aza e(eKTHUBHUS
JINXBCH IMPOLCHT.

Kosm 31.12.2013 r. BUTA MU XOJIAUHI'C Al uma
KpPaTKOCPOYHU 33/TbJDKEHUS B pa3Mep Ha 2 XHILJIeBa.
(w) Ipuxoam

JpyXecTBOTO  OTYMTAa  TEKYLIO MPUXOAUTE  OT
obnuaiinaTa IeHHOCT 10 BUJAOBE IEHHOCTH.
[Ipu3HaBaHeT0 HaA MPUXOAMUTE CE U3BBPIIBA IpU
Crla3BaHe Ha [pHeTaTa CYETOBOJHA IIOJUTUKA 3a
CJIEJHUTE BUJIOBE MPUXOIU:

- Ilpuxomm oT mpomaxkba HAa CTOKH , U APYTH
aKTUBH — TIpH MPEXBBPJISHE COOCTBEHOCTTa H
npeJaBaHe Ha  ChOTBETHUTE  aKTUBU  Ha
KyIlyBa4uTe.

- Ilpm u3BBpIIBaHE Ha KPaTKOCPOUHHM YCIYyTH CE
NpU3HaBa B OTYETa 3a NOPUXOAU U Pa3Xolau
MPOTIOPLIMOHAJIHO Ha CTENEHTa Ha U3BBPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
U3BBpPLIBAHE CE€ Ompeneiass Bb3 OCHOBA Ha
mpoy4BaHe 3a u3BBpIIeHaTa pabdora. Korato

CBHIIECTBYBAT 3HAYMUTCITHU HESICHOTH OTHOCHO
MOJIy4yaBaHETO Ha MpUXOJa, HE Cc€ MpHU3HaBa
MIPUXO.

HpI/IXOIlI/ITe Cce oTyuTaT Ha IIpUHOMUIIA Ha
CBhIIOCTaBHMOCT B MOMEHTA Ha TAXHOTO BB3HUKBAHE JI0
pasMepa Ha BEPOSTHUTE WKOHOMHUYECKH W3TOIU 32
IPY’)KECTBOTO M aKO MOrar ja ObJaT HaJekKIHO
n3Mepern. OeHIBaT C€ IO CIpaBeIUBaTa CTOMHOCT
Ha MOJYYSHOTO WJIH MOJUICHKAII0 HA TOTyYaBaHe.

KoM 31.12.2013 r. BUTA MU XOJIJUHI'C A/l usima
peanu3upaHu MPUXOIU.

(o) Pazxoau

Jpy>KecTBOTO OTYMTA TEKYIIO Pa3XoAUTE 3a IEHHOCTTa
10 UKOHOMHWYECKH E€JIEMEHTH.

KbM pazxoaure 3a AeifHOCTTA c€ OTHACIT ¥ (PMHAHCOBHU
pa3xoau, KOUTO JAPYKECTBOTO OTYUTA U Ca CBBP3aHU C
oOnyaiiHaTa JEMHOCT.

PasxomuTe ce oT4MTAT Ha TPUHIUNA Ha TEKYIIO
HauucisBade. OneHsBaT ce MO  CHpaBeAiMBaTa
CTOMHOCT Ha MJIaTeHOTO WM MPEACTOSIIO 3a MJIalllaHe.

Hernute ¢uHaHCOBM pa3xoAu BKIIOYBAT NPHUXOOU U
pasxonu OT JUXBU M JPYyTH (UHAHCOBU NPHUXOIU H
pa3xozu.

Kosm 31.12.2013 r. BUTA MU XOJIAUMHI'C Al uma
pa3xoau 3a oOudYaiiHaTa ACHHOCT B pa3Mep Ha 3 XWIL
JieBa.

(m) CBbp3anu auna

Kem 31.12.2013 r. #ApyXecTBOTO HsMa CKJIIOYEHHU
C/IETIKU ChC CBBP3aHHU JIMIIA.

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 31.12.2013 VITA MI HOLDINGS AD has
current liabilities amounted to BGN 2 thousand.
(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 31.12.2013 VITA MI HOLDINGS AD have
no revenues.
(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31.12.2013 VITA MI HOLDINGS AD has
operating expenses amounted to BGN 3 thousand.

(o) Related parties

As per 31.12.2013 the Company has no deals with
related parties.
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CueToBOIHA ITOJIMTHKA U OEICHKKU
Kovm 31.12.2013 1.

(p) AanbyHo obiaraHe:

JaHBKBT BBPXY IedanbaTa 3a TroJuHATa BKJIIOYBA
TEKyILl U OTCPOUYCH JAaHBK. TeKyUIUAT JaHBK BKIOYBA
cyMaTa Ha JaHbKa, KOATO CJIEABAa Ja CE IUIaTH BBPXY
obyiaraema meyanba 3a TepHoAa BB3 OCHOBa Ha
edeKTUBHATA JaHbYHA CTABKA WM JCHCTBAIlla TAKaBa B
JIeHs Ha M3TOTBSHE Ha OanaHca M BCUYKHU KOPEKLUHU
BBPXY JABIDKAMUS TaHBK 32 MUHAIH TOAUHU.
OTcpoveHUT JaHBK ce U3UMCISABA Ype3 MpHjlaraHe Ha
MeTo#a Ha OaJaHCOBUTE AaKTHBU M TACHBH BBPXY
BCHYKM BpPEMEBM pazUKd MeXAy OajaHcoBaTa
CTOMHOCT  CBIVIACHO  CYETOBOJHHUTE OTYETH U
CTOMHOCTHUTE, U3UMCIICHH 33 JaHBYHH LIEJIH.
OTcpoueHHUAT HaHBK ce H3YMCiIsiBAa Ha 0Oaszara Ha
NaHBPYHUTE CTaBKH, KOHTO Ce€ OdYakBaT Jaa ObaaT
JeWCTBAI, KOraTo aKTUBBT C€ peanusupa WIn
3abJDKEHHETO ce noracu. EQexTsT BrpXy oTCpodeHus
JaHBK OT IPOMSHAa Ha JaHBYHUTE CTABKH CE€ OTUMTA B
OTYeTa 3a NPUXOAW M pa3XolH, C M3KIIOUEHHE Ha
CllyyauTe, KOraTto ce OTHACsA A0 CyMH, NPEABAPUTEIHO
HAa4YMCJICHW WM OTYETEHH IMPEKTHO B COOCTBEHUS
KarmuTad.

OtcpoueH [aHBYEH aKTUB C€ IPHU3HABA CaMoO [0
pasmepa, A0 KOHTO € BEpOSITHO IIOJy4YaBaHETO Ha
ObAelM JaHBYHU TIEHANIOH, CPEeIly KOUTO MOXE Jia ce
OIIONI30TBOPAT HEHM3MON3BAHUTE AaHBUYHHM 3aryOH HIIH
IaHbueH KpeauT. OTCpOUYCHHUTE AaHBUYHH AKTHUBU C€
HaMaJlABaT B CHOTBETCTBHE C HAaMaJeHHETO Ha
BEPOSITHOCTTA 33 Pealn3upaHe Ha JaHbYHH MOJ3H.

KoM 31.12.2013 r. 1py»)ecTBOTO € pealn3upaio 3aryoa
U CbOTBETHO HE ABJIKH KOPIIOPATUBEH JIaHBK.

(c) CueTOBOAHM NPETNOJIOKEHUS] U MPUOJIUZUTETHH
CYETOBOHH NPEHEeHKH

[Ipunoxxenuero Ha MeXIyHApOJAHUTE CUYETOBOJHU
CTaHIAPTH H3WCKBAa OT PBKOBOJCTBOTO Ja MPHIIOKH
HSIKOW CUETOBOJHU MPEATONI0KESHNAS U MPUOTN3UTEITHU
CYETOBOJHH TPELEHKH TPU HM3TOTBSHE HA TOIUIIHHS
(PMHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HsJKOU oT aKTUBUTC, ITaCUBUTC, MIPpUXOaUTE u
pa3xoaurTe. Bcuuku Te ca M3BHPIICHU Ha OCHOBATa Ha
Haii-moOpara TIpeneHka, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM JaTraTa Ha W3TOTBSIHETO Ha
¢uHaHCcOBUS oTdeT. JleHcTBUTENTHUTE pe3yaTaTn Ouxa
MOTJIM Ja C€ pa3iuyaBaT OT TMpEIACTaBCHUTE B
HACTOAIIWS (PMHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS IOTOK
[Ipuera momuTHKa 3a OTUYMTAHE M TIPEICTABSIHE Ha
MapUYHUTE MTOTOLHU MO NPEKUSI METOJ.
[NapuuanTe moTouM ce KiIacH(pHUIMpaAT KaTO MapHIHU
MIOTOLH OT:

e OnepaTuBHa J€HHOCT

e luBecTHIIMOHHA JEHHOCT

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 31.12.2013 the company realized a loss and
therefore does not owe income tax.

(q) Accounting assumptions and accounting
estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement
Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities
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CueToBOIHA ITOJIMTHKA U OEICHKKU
Kovm 31.12.2013 1.

e (duHaHCOBAa JCHHOCT
(y) OTuer 3a npoMeHHUTE B COOCTBEHUS] KANTUTAJ
[Ipuera e cyeToBOIHA TTONHUTHKA /1a CE U3TOTBS OTYETA
4pe3 BKIFOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuona

- CammoTo Ha HepasmpeeneHara meJainda KakTo
Y JIBIOKCHUSTA 32 TIEpPHUOo/Ia

- Bcuuku craTmM Ha TPUXOAM WIM Pa3XOjH,
rmevyanba wim 3ary0a, KOUTO B pe3yjirarT Ha
neiicranre MCC ce mpu3HaBaT AMPEKTHO B
COOCTBEHHS KaIlUTAL.

- KymynatuBen edekr OT TpOMEHUTE B
CYETOBOJHA TMONUTHKA ® (yHIAMEHTAIHH
rpemku B crorBeTcTBHE ¢ MCC 8.

- IlpexBbpisiHE W pasnpencicHHe Ha KaluTal
MEXIy COOCTBCHUITHTE.

- Hacrenunure nmpoMeHH B PE3yNITaT Ha BCHUUKH
W3MEHEHUE [0 BCHYKM  CIEMEHTH  Ha
COOCTBEHHS KaIATAL.

(¢) doxon Ha akuust

OCHOBHUSAT JOXOJ] Ha aKIUs € W3YUCIEH Ha 0a3a Ha
HeTHarTa medanba/(3aryba) 3a mepuoja, mojyiexania Ha
pasmpenenenne MeXIy IpUTeKaTeInTe Ha OONKHOBEHU
aKIMd WM CPEIHOMPETEIJICHUs Opol Ha JAbpiKaHUTE
OOWMKHOBECHHM aKIIUU TPEe3 OTUYSTHHS MIEPHO/.
CpenHompeTerieHuaT Opod aKIWW — TPEeICTaBiIsIBa
OposIT Ha IbpKAHUTE OOMKHOBEHU aKI[MM B HAYAJIOTO
Ha TIepuoJia, KOpUTHpaH ¢ Opos Ha oOpaTHO
M3KYTIEHUTe OOMKHOBEHH aKIIMH W Ha HOBOU3NIAJCHUTE
TaKWBa TPe3 MEepPHOAa, YMHOXKEH IO CPEeIHO-BPEMEBUS
¢daxTop. To3u akrop m3passiBa Oposi HAa IHUTE, Ipe3
KOUTO KOHKPETHUTE aKIMH ca OWIN IIbpXKaHH, CHPIMO
o0mus Opoit Ha THUTE TIpe3 TIepruoa.

Jloxon Ha akmMsg C HaMmajeHa CTOWHOCT He ce
W3YUCIIABA, ThU KaTO HAMa W3MAJCHU TOTCHIMATHU
OOWMKHOBEHH aKIIHH.

3. JlombaHuTeaHa nHGopManusa KbM CTATHUTE HA
¢uHaHCOBHUS 0TUET

CrpaBka 3a OIoBecTsSIBaHE Ha CUCTOBOIHATA TIOJTUTHKA
Ha BUTA MU XOJIAVHI'C AJT xpm 31.12.2013 .

“Vita Mi Holdings” AD
Accounting policy and notes
31.12.2013

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

statements’ items

Report on VITA MI HOLDINGS AD announced
accounting policy as of 31.12.2013.

31.12.2013 | 31.12.2012
thousand | thousand
BGN. BGN.
(xuj1. aB) | (XHJI. JB)
THpProBeku U Apyru Commercial and other
3.1 |B3emaHus receivables
Jpyru B3emanus Other receivables 50 0
Oomo: Total: 50 0
3.1.1 | llapuyHu cpeacTBa Cash Equivalents
KacoBu HanmuuHOCTH Cash 1 2
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~Bura Mu Xoxaunre” AJl “Vita Mi Holdings” AD
CHeToBOAHA O IMTHKA H Geneskicn Accounting policy and notes
Knm31.12.2013 1, 31.12.2013

 bankoeu vanumumocTH | bank balances
| | O61m0: | Total:
= o
[_3.2_. Texymn nacupn
|

-
|
|
|
|

s

|
|
.
Lk
|
|
|

Short-term liahilities

| 3ambiokeHus koM | Trade and other payables
AOCTaBYHLH ¥ KIIMEHTH |

Cost of hired services __[___ 2] 6|

[____ | Pasx. 3a Bu3narpakgenus | Ex ences forPersonnal _If_ i_ - _2_|

L_ﬁﬁg_ﬁﬁﬁ%ﬂmLh___;L__ﬁ___i

3.4. ®unancos pesyJjarar | 3.4. Financial result

Tekyums  ¢unancor pesynratr na BUTA MU | Net profit of VITA MI HOLDINGS AD 1o
XONJIMHIC ALl kuM 31.12.2013 I. € cuetoBomma | 31.12.2013 is an accounting loss amounting to BGN
3a1y0a B pasmep Ha 3 XML jepa. | 3 thousand.

3.5 OcuoBen AOX0x HA aKuMs ‘ 3.5 Earnings per share

MoxouasT (3arv6ata) va akiug e M3YHCIIEH Ha Da3a Ha ‘ Earnings (loss) per share is calculated based on net
Nernara nevanba (3ary6a) 3a pasnpenenenue u cpenHo | income (loss) for distribution and weighted average
npererieHns  Opod Ha  OBMKHOBeHMTE aKLHH number of ordinary shares outstanding during the
oDpbileHIe npes oTyeTHHs MepHo. ‘ reporting period.

s = 31.12.2()EC_31_.12?017 |
T thousancﬁﬁ MIgnd BGN

R |
Average weighted ‘ Cpennonperernen

Opoii akiyn 50 | 50 |
o S

number of the shares
Profit (foss) in

[lewant6a (3ary6a)

Earnings (Loss) per
share (BGN)

Hoxon (3ary6a) na ‘
aKnug (JeBa) ‘
S R (11

(0.,16) |

The company has not generated revenues from new

JlpyscectBoro He e Peanusupanc 10Xo oT eMUTHpaHu
‘ ' emissions of shares.

dKIIHH,

3.6 Crourns caen aarara Ha 6ajiaHca 3.6 Events after the balance

Hama snaurmu cv6HTHA, HACTBIHIH ME3ly oTueTHata | No significant events occurred between the reporting
HdTa i fatata Ha ChCTaBiHe Ha GanaHca, KOMTO na | date and the balance sheet, which could alter the
APOMCHAT (prHaHcoBUTe OTYeTH KbM 31.12.2013 . | financial statements as on 31.12.2013






